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(Stock Code: 620)

;K UDL HOLDINGS LIMITED

FORM OF ACCEPTANCE AND CANCELLATION OF THE OUTSTANDING OPTIONS

THIS FORM IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. If you are
in doubt as to any aspect of this form of acceptance and cancellation of the outstanding options
or as to the action to be taken, you should consult your licensed securities dealer, bank manager,
solicitor, professional accountant or other professional adviser.

Terms used herein shall have the same meanings as defined in the composite offer and response
document dated 12 October 2005 jointly issued by UDL Holdings Limited (“Company”) and
Harbour Front Limited (“Harbour Front”) relating to the mandatory conditional cash offers made
by Access Capital Limited (“Access Capital”) on behalf of Harbour Front to acquire all the issued
Shares and to cancel all the Outstanding Options (other than those Shares and Outstanding
Options already owned by Harbour Front and parties acting in concert with it).

To: Harbour Front, Access capital and the Company

I of

! (the “Optionholder”)
hereby irrevocably accept the Option Offer made by Access Capital on behalf of Harbour Front
and agree to the cancellation of Outstanding Option(s) granted to
me to subscribe for 2 Share(s) at the exercise price
of HK$0.024 per Share at the price of HK$0.016 per Outstanding Option. The Option certificate(s)
(if any) relating to such Outstanding Option(s) is/are enclosed herewith for the Company’s
cancellation’.

Dated this day of 2005

Signature of the Optionholder

Notes:

1. Please insert full name and address in BLOCK CAPITALS.

2. Please insert the number of Shares that may be allotted and issued upon exercise in full of the
Option(s) that is/are surrendered for cancellation. If no number is inserted or a number in excess of
your registered holding of the Outstanding Options(s) is/are inserted, you will be deemed to have
accepted the Option Offer in respect of your entire holding of Outstanding Option(s).

3. If the number of Shares that may be allotted and issued upon exercise in full of the Outstanding
Option(s) that is/are surrendered for cancellation is less than the number of Outstanding Options(s)
held by the Optionholder, the Company will provide a confirmation letter in relation to the balance
of the Outstanding Options(s) to such Optionholder.

4. The completed form of acceptance and cancellation of the Outstanding Options together with the
relevant Option certificate(s) (if any) for the whole of your holding of the Outstanding Options(s), or
for not less than the number of the Outstanding Option(s) in respect of which you accept the Option
Offer, should be sent by post or by hand to the Company Secretary of the Company at Room 702, 7th
Floor, Aitken Vanson Centre, 61 Hoi Yuen Road, Kwun Tong, Kowloon, Hong Kong, marked “Option
Offer” on the envelope, as soon as practicable after receipt of this form and in any event so as to
reach the Company Secretary of the Company at the aforesaid address no later than 4:00 p.m. on
Wednesday, 2 November 2005, or such later time and/or date as Harbour Front may determine and
announce with the consent of the Executive. No acknowledgment of receipt of any form of acceptance
and cancellation of the Outstanding Options or Option certificate(s) will be given.
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