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ANNOUNCEMENT

Announcement as regards the outcome of the appeals against sanction of the Scheme of Arrangement made between seven subsidiaries of the UDL Holdings Limited (the "Company") (the "Subsidiaries") with their respective creditors. (the "Schemes")

Handing down of Court of Final Appeal judgment on 3rd December 2001

Reference is made to the announcement dated 10th May 2000 made by the Company regarding the Court of Final Appeal hearing scheduled on 12th and 13th of November 2001 of the appeals lodged by ex-employees of the Subsidiaries against the sanction of the Schemes (the "Sanction") and dismissal of five of the seven winding-up petitions of the Subsidiaries (the "Petition Dismissal"). On 3rd December 2001, the Court of Final Appeal handed down its judgment dismissing all the appeals against the Sanction with costs awarded in favour of the Subsidiaries. The Court of Final Appeal also dismissed the appeals against the Petition Dismissal. 

The Board of Directors of the Company hereby confirms that the Schemes remain valid and in force and that the legal basis for the Schemes is confirmed by the judgment of the Court of Final Appeal.

BY ORDER OF THE BOARD

UDL Holdings Limited

Leung Yu Oi Ling

Acting Chairman

Hong Kong, 3rd December 2001

"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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