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UDL HOLDINGS LIMITED

(Incorporated in Bermuda with limited liability)

ANNOUNCEMENT

All the resolutions as set out in the notice of SGM contained in the Circular relating to the Capital Reorganisation, the Subscription and the granting of general mandates to issue and repurchase New Shares have been passed at the SGM of the Company held on today.

Capital Reorganisation has become effective at the close of business of 17 May 2001.

Reference is made to the announcement of the Company dated 30 March 2001 regarding the Capital Reorganisation and Subscription. Capitalised terms used in this announcement shall have the same meaning as defined therein.

The Board of the Company is pleased to announce that all the resolutions, which are summarized as follows, as set out in the notice of SGM contained in the circular of the Company dated 23rd April 2001 (the "Circular") relating to the Capital Reorganisation, the Subscription and the granting of general mandates to issue and repurchase New Shares have been passed at the SGM of the Company held on today:-

1.
Special resolution No.1 in respect of the Capital Reduction.

2.
Ordinary resolution No.2 in respect of the unissued shares sub-division.

3.
Ordinary resolution No.3 in respect of the Subscription and allotment of New Shares to Harbour Front.

4.
Ordinary resolution No.4 in respect of the granting of a general mandate to the directors to allot, issue and deal with additional shares not exceeding 20% of the share capital of the Company.

5.
Ordinary resolution No.5 in respect of the granting of general mandate to the directors to purchase shares not exceeding 10% of the share capital of the Company.

6.
Ordinary resolution No.6 in respect of the extension of the general mandate given to directors as per ordinary resolution No.4.

Capital Reorganisation has become effective at the close of business of 17 May 2001. Dealing in New Shares will commence at 10:00 a.m. on Friday 18 May 2001. Share certificates for the 504,612,390 shares of HK$0.10 in issue immediately before the Capital Reorganisation becoming effective will remain valid documents of title in respect of the same number of New Shares of HK$0.01 and are good for trading and settlement purpose. There will not be any compulsory exchange of share certificates and shareholders can opt to exchange for the new certificates for the New Shares between Friday 18 May 2001 and Monday 18 June 2001 (both days inclusive). 

By Order of the Board

UDL Holdings Limited

Leung Yu Oi Ling

Acting Chairman

Hong Kong, 17th May 2001
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