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UDL Holdings Limited

(incorporated in Bermuda with limited liability)

Clarification Announcement 

Various press articles on 8 November, 2000 contained statements regarding the Court Hearing on 7 November, 2000 on the appeal from the ex-employees and Nishimatsu Construction Co., Ltd ("Nishimatsu") to appeal against the Scheme. Reference are to be made to previous announcement dated 17 July, 2000 and the Circular dated 8 August, 2000.

The Board of Directors ("the Board") of UDL Holdings Limited ("UDL" together with its subsidiaries, the "Group") wishes to clarify that:-

1.
The Board confirms that the Scheme of Arrangement ("the Scheme") subject to further decision of the Court of Appeal remains valid and in force and the legal basis for the Scheme is valid.

2.
The decision of the Court of Appeal is anticipated to be handed down at a later date upon which time, further announcement will be made accordingly and there is no order made at today"s hearing. 

Meanwhile, Shareholders of UDL should exercise caution when dealing in the shares of UDL.

By Order of the Board

UDL Holdings Limited

Leung Yat Tung

Chairman

Hong Kong, 8 November, 2000
"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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