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Announcement

Amendment of the timetable for Rights Issue after reconsidering the interface between the Rights Issue and the Share Consolidation and the time required for the necessary legal procedures to give effect to the schemes of arrangement of the Company and all of its 24 subsidiaries as mentioned in the announcement dated 14 March 2000.

Reference is made to the announcement dated 13 April 2000 in respect of Consolidation and Rights Issue and the announcement dated 18 April 2000 in respect of judgement on sanctioning of the Scheme of Arrangement given by the Court on 18 April 2000. After reconsidering the interface between the Rights Issue and the Share Consolidation and the time required for the necessary legal procedures to give effect to the schemes of arrangement of the Company and all of its 24 subsidiaries as mentioned in the announcement dated 14 March 2000, the Company announce that the expected timetable for the Rights Issue is amended (in bold) as follows:



2000
SGM
11:00a.m. on Friday 24 March 

Last day of dealings in Shares on cum-rights basis
Tuesday 25 April 

First day of dealings in Shares on an ex-rights basis
Wednesday 26 April 

Latest time for lodging transfers of Shares in order to

  qualify for the Rights Issue
4:00p.m. on Thursday 27 April 

Register of members closed to determine eligibility

  for the Rights Issue (both days inclusive)
Friday 28 April & Saturday 29 April

Record Date
Saturday 29 April 

Prospectuses, provisional allotment letters and forms of 

  excess application for Rights Shares despatched
Saturday 29 April 

First day of dealings in nil-paid Rights Shares
Wednesday 10 May 

Latest time for splitting nil-paid Rights Shares
4:00p.m. on Tuesday 16 May 

Last day of dealings in nil-paid Rights Shares
Friday 19 May 

Latest time for acceptance of and payment

  for the Rights Shares
4:00p.m. on Wednesday 24 May 

Announcement of the results of the Rights Issue

  to be published
Wednesday 31 May 

Refund cheques in respect of wholly or partially

  unsuccessful application for excess Rights Shares
  to be despatched on or before 
Saturday 3 June 

Certificates for Rights Shares to be despatched on

  or before
Saturday 3 June 

Commencement of dealings in Rights Shares
Wednesday 7 June 

In the event that there shall be any change to the dates as referred to above, further announcement(s) will be made by the Company as soon as practicable.

The other details in respect of the Rights Issue as mentioned in the announcement dated 13 April 2000 remain unchanged. A prospectus containing certain details of the rights issue will be despatched to the shareholders as soon as possible.

DEFINITIONS

"Company"
UDL Holdings Limited, an exempted company incorporated in Bermuda, the shares of which are listed on the Stock Exchange

"Court"
the High Court of Hong Kong

"Record Date"
29 April 2000

"Rights Issue"
the rights issue to be undertaken by the Company on the basis of 5 Rights Shares for each consolidated share consolidated under the Share Consolidation to raise about HK$21 million at a price of HK$0.10 per Rights Share offered to all the Shareholders (excluding the Scheme Creditors to whom New Shares will be issued under the Scheme)

"Rights Shares"
the 210,255,163 new share(s) of HK$0.10 each in the capital of the Company after the Capital Reduction and the Share Consolidation to be issued by the Company under the Rights Issue

"Share(s)"
share(s) of HK$0.10 each in the capital of the Company upon completion of Share Consolidation 

"Share Consolidation" 
the consolidation of every 20 issued ordinary shares of the Company of the reduced par value of HK$0.005 each into one new share of HK$0.10 each to be effected after the Capital Reduction pursuant to the Restructuring Agreement

By Order of the Board

UDL Holdings Limited

Leung Yat Tung

Chairman

Hong Kong, 25 April 2000
"Please also refer to the published version of this announcement in the Hong Kong Standard"
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