Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this

announcement.
=N
v

GCL New Energy Holdings Limited
WHER RRIRIE A R A
(incorporated in Bermuda with limited liability)
(Stock Code: 451)

GCL

DELAY IN DESPATCH OF THE CIRCULAR IN RELATION TO
MAJOR TRANSACTION WITH SHANGHAI ELECTRIC POWER
CONSTRUCTION CO.,, LTD.

Reference is made to the announcement of GCL New Energy Holdings Limited 2% 51 G575

B R A (the “Company”) dated 8 September 2015 in relation to, among other things,
the EPC Agreements and the Previous Agreement (the “Announcement”). Unless context
requires otherwise, capitalised terms used herein shall have the same meanings as defined in
the Announcement.

As disclosed in the Announcement, the Company will request written shareholders’ approval
from Elite Time Global (which as at the date of the Announcement, held 8,640,000,000 GNE
Shares, representing approximately 62.28% of the issued share capital of the Company) to
approve the major transaction. A circular containing further details of the major transaction
(the ““Circular’’) was expected to be despatched to the GNE Shareholders on or before 30
September 2015 in accordance with the requirements of Rule 14.41(a) of the Listing Rules.

As additional time is required to prepare and finalise the information contained in the Circular,
including but not limited to the statement of indebtedness, the Company has applied to the
Stock Exchange for a waiver from strict compliance with Rule 14.41(a) of the Listing Rules
and for an extension of time for the despatch of the Circular to the GNE Shareholders to a
date on or before 23 October 2015. The Stock Exchange has granted the Company such
waiver and an extension of time for the despatch of the Circular to the GNE Shareholders to a
date on or before 23 October 2015.
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