Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the contents of this announcement.

This announcement is for information purposes only and does not constitute an invitation or
solicitation of an offer to acquire, purchase or subscribe for securities or an invitation to enter
into an agreement to do any such things, nor is it calculated to invite any offer to acquire,
purchase or subscribe for any securities.

This announcement is not for distribution, directly or indirectly, in or into the United States. This
announcement and the information contained herein does not constitute or form part of an offer
to sell securities in the United States. Securities may not be offered or sold in the United States
unless registered pursuant to the Securities Act, or pursuant to an applicable exemption from
such registration requirement. The securities referred to herein have not been and will not be
registered under the Securities Act and no public offering of securities will be made in the United
States. No money, securities or other consideration is being solicited by this announcement or the
information contained herein and, if sent in response to this announcement or the information
contained herein, will not be accepted.

l ) GCL

New Energy

GCL New Energy Holdings Limited
HEHEBEZRER 2 F

(Incorporated in Bermuda with limited liability)
(Stock code: 451)

COMPLETION OF ISSUE OF THE IVYROCK CONVERTIBLE BONDS
TO IVYROCK CHINA FOCUS MASTER FUND PURSUANT
TO THE GENERAL MANDATE

We refer to the announcement of GCL New Energy Holdings Limited 2% #7 B 5 2 Bt 5 BR 2>
Al (the “Company”) dated 29 April 2015 in relation to, amongst other things, the proposed
issue of convertible bonds to Ivyrock and the announcement of the Company dated 14 July
2015 in relation to, amongst other things, the Amendment Deed in respect of the Ivyrock
Convertible Bonds (the “Announcement”). Unless the context requires otherwise, capitalised
terms used herein shall have the same meanings as defined in the Announcement.



The Board announces that all the conditions precedent set out in the Ivyrock Subscription
Agreement (as amended by the Amendment Deed) have been fulfilled and completion of the
issue of the Ivyrock Convertible Bonds in the principal amount of HK$200,000,000 to Ivyrock
took place on 20 July 2015.

By order of the Board
GCL New Energy Holdings Limited
i 8% B V452 1 A R 2 )
Tang Cheng
Chairman

Hong Kong, 20 July 2015

As at the date of this announcement, the executive Directors are Mr. Zhu Gongshan, Mr. Tang
Cheng, Mr. Sun Xingping, Ms. Hu Xiaoyan and Mr. Yip Sum Yin; the non-executive Directors
are Mr. Zhu Yufeng, Ms. Sun Wei and Mr. Sha Hongqiu,; and the independent non-executive
Directors are Mr. Wang Bohua, Mr. Xu Songda, Mr. Wang Yanguo, Mr. Lee Conway Kong Wai
and Dr. Chen Ying.
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