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BUSINESS UPDATE ON THE MAJOR TRANSACTION
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INVOLVING ISSUE OF
THE CONVERTIBLE BONDS UNDER SPECIFIC MANDATE

Reference is made to the announcements of Kiu Hung International Holdings Limited (the
“Company”) on 11 September 2019, 21 October 2019, 23 October 2019 and 15 November
2019 in relation to the Acquisition (the ‘“Announcements’). Unless otherwise stated,
capitalised terms used herein shall have the same meanings as defined in the
Announcements.

INTENSION TO EXTEND THE LONG STOP DATE

Pursuant to the Sale and Purchase Agreement, if the conditions set out in the Sale and
Purchase Agreement have not been fulfilled or waived (as the case may be) by the Long
Stop Date (i.e. 31 December 2019), the Sale and Purchase Agreement shall cease and
determine and thereafter neither party to the Sale and Purchase Agreement shall have any
obligations and liabilities thereunder.

The Board wishes to announce that additional time is required for the fulfillment of the
conditions due to the outbreak of the coronavirus in PRC. The Board intends to extend the
Long Stop Date to 31 July 2020.



FURTHER ANNOUNCEMENTS

The Company will make further announcement(s) in relation to the above matters as and
when appropriate in accordance with the Listing Rules.

Shareholders and potential investors of the Company are advised to exercise caution
when dealing in the shares of the Company.

By Order of the Board
Kiu Hung International Holdings Limited
Zhang Qijun
Chairman

Hong Kong, 11 February 2020
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Ho On, Mr. Kong Chun Wing, Mr. Wang Xiao Ning and Mr. Lai Chi Yin Samuel.



