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VOLUNTARY ANNOUNCEMENT 
 

This is a voluntary announcement made by ITC Corporation Limited (the “Company”). 

 

The board of directors of the Company (the “Board”) wishes to inform the shareholders of the 

Company and the investors that the Company has been approached by a third party regarding 

the possibility of the sale of the interests in Rosedale Hotel Holdings Limited (“Rosedale”) 

held by a subsidiary of the Company (the “Preliminary Discussion”), which holds 

approximately 29.76% of the entire issued share capital of Rosedale as at the date of this 

announcement.  The Preliminary Discussion is at an early and preliminary stage and may or 

may not lead to a definitive agreement.  There are no specific or agreed terms under the 

Preliminary Discussion, whether as to the number of shares in Rosedale under contemplation 

or the consideration. 

 

Shareholders of the Company and potential investors should note that the Preliminary 

Discussion, and the possible transaction contemplated thereunder, may or may not 

proceed and are advised to exercise caution when dealing in the shares of the Company. 
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