
1

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.

(Incorporated in Bermuda with limited liability)
(Stock code: 372)

FINAL BASIS OF THE DISTRIBUTION

On 21 September 2010, the Company announced the book closure and the Record Date for 
the Distribution. As at the Record Date, there is no significant conversion and, or, exercise of 
the ITC Notes and, or, the ITC Options. The total number of outstanding ITC Shares remains 
unchanged as compared to the number as at the Latest Practicable Date. The ITC Board is 
pleased to announce that the Distribution will be conducted on the final basis of 9.3 Hanny 
Shares for every 10 ITC Shares.

Reference is made to (i) the joint announcement of Hanny and ITC dated 16 July 2010 in 
relation to, among other things, the Repurchase Offer, the Whitewash Waiver, the Special Deal 
and the Acceptance; (ii) the joint announcement of Hanny and ITC dated 16 August 2010 in 
relation to, among other things, the Distribution; (iii) the circular of ITC dated 30 August 2010 
containing, among other things, the letter from the ITC Board regarding the details of the terms 
of the Repurchase Offer, the Acceptance and the Distribution, and a notice convening the SGM 
(the “Circular”); and (iv) the announcement of ITC dated 21 September 2010 regarding the 
results of the SGM.

Capitalised terms used herein have the same meanings as defined in the Circular unless 
otherwise specified.

On 21 September 2010, the Company announced the book closure and the Record Date for 
the Distribution. As at the Record Date, there is no significant conversion and, or, exercise of 
the ITC Notes and, or, the ITC Options. The total number of outstanding ITC Shares remains 
unchanged as compared to the number as at the Latest Practicable Date. The ITC Board is 
pleased to announce that the Distribution will be conducted on the final basis of 9.3 Hanny 
Shares for every 10 ITC Shares held by ITC Shareholders as at the Record Date, and so in 
proportion to such greater or lesser number of ITC Shares held, except that no fraction of the 
Hanny Share will be transferred to the ITC Shareholders concerned. The Hanny Shares resulting 
from the aggregation of fractions and not transferred to the ITC Shareholders will be retained by 
the ITC Group.
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On the basis that there are no fractions of Hanny Shares resulting from the Distribution and the 
ITC Bondholders have accepted the Repurchase Offer in full, the ITC Group’s shareholding in 
Hanny after completion of the Distribution calculated on the final basis will be as follows:

Number of Hanny Shares held by the ITC Group 
 as at the date of this announcement 240,146,821

Number of Hanny Shares to be issued by Hanny 
 on the Acceptance in full 462,958,590

Less: Number of Hanny Shares to be transferred 
 to the ITC Shareholders under the Distribution 700,936,289

Number of Hanny Shares to be retained by the ITC Group 
 following the Distribution 2,169,122
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