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LAPSE OF THE UNDERTAKING IN RESPECT OF
THE SUBSCRIPTION OF RIGHTS SHARES UNDER THE RIGHTS ISSUE
OF WING ON TRAVEL (HOLDINGS) LIMITED
AND
LAPSE OF THE ACCEPTANCE UNDER
THE CONDITIONAL REPURCHASE OFFER
OF WING ON TRAVEL (HOLDINGS) LIMITED

Reference is made to (i) the joint announcement of the Company and Wing On dated 8
December 2009 (the “Joint Announcement”) in relation to, among other things, the Rights
Issue, AWL’s undertaking to subscribe or procure subscription in full of the pro-rata entitlements
under the Rights Issue and the Conditional Repurchase Offer; (i1) the announcements of the
Company dated 23 December 2009 (the “Announcement”) and 5 January 2010 in relation
to AWL’s acceptance of the Conditional Repurchase Offer; and (iii) the announcement of
Wing On dated 2 March 2010 (the “Wing On Announcement”) in relation to, among other
things, the termination of the Rights Issue and the lapse of the Conditional Repurchase Offer.
Capitalised terms used in this announcement shall have the same meanings as those defined in
the Announcement unless the context otherwise requires.

LAPSE OF THE UNDERTAKING TO SUBSCRIBE FOR RIGHTS SHARES UNDER THE
RIGHTS ISSUE

As disclosed in the Joint Announcement, on 3 December 2009, AWL has irrevocably undertaken
to Wing On and Emperor Securities Limited (the “Underwriter”) to, among other things,
subscribe or procure subscription in full of its pro-rata entitlements under the Rights Issue,
being not less than 390,280,000 Wing On Rights Shares and not more than 546,535,010 Wing
On Rights Shares.



As disclosed in the Wing On Announcement, Wing On entered into a termination agreement
with the Underwriter whereby both Wing On and the Underwriter have mutually agreed to
terminate the underwriting agreement in respect of the Rights Issue with immediate effect.
Since the underwriting agreement has been terminated, the Rights Issue will lapse automatically.
Accordingly, the undertaking given by AWL to subscribe or procure subscribers for the Rights
Shares as mentioned in the Joint Announcement lapses automatically.

LAPSE OF THE ACCEPTANCE UNDER THE CONDITIONAL REPURCHASE OFFER

As disclosed in the Announcement, AWL accepted the Conditional Repurchase Offer in respect
of the Notes it held. According to the terms of the Conditional Repurchase Offer, completion
of the Conditional Repurchase Offer is conditional upon the fulfillment of certain conditions
including completion of the Rights Issue. As disclosed in the Wing On Announcement, the
Rights Issue will lapse automatically. Accordingly, such condition precedent to the Conditional
Repurchase Offer is not capable of being fulfilled and the Conditional Repurchase Offer will not
be proceeded with.
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