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PROFIT WARNING

This announcement is made by ITC Corporation Lichifthe ‘Company’, together with its
subsidiaries, theGroup”) pursuant to Rule 13.09(1) of the Rules Goverrtimg Listing of
Securities on The Stock Exchange of Hong Kong lanhit

The board of directors of the Company (tigoard”) noted the announcements of Hanny
Holdings Limited (Hanny”, together with its subsidiaries, theldnny Group”) dated 29
October 2008 and 18 November 2008 (collectivelg, ‘tHanny Announcements$) which
stated that it is expected that the Hanny Group ldveacord a significant loss mainly
attributable to (i) loss of approximately HK$23@6rllion arising from the disposal of listed
equity held for trading: and (ii) approximately H8&7 million on change in fair value of
certain financial assets, for the six-month peeoded 30 September 2008 as a result of the
adverse financial market. The Group currently badghproximately 49.9% of the issued
shares of Hanny and Hanny is equity accounted $foram associated company of the
Company. Based on the aforesaid expected loss@sskd in the Hanny Announcements,
the Group is expected to share approximately HK$WLG®illion of such loss for the
six-month period ended 30 September 2008. Shatetwlof the Company (the
“Shareholders) and potential investors may refer to the Hanmnéuncements for details
of the expected loss of the Hanny Group.

Based on information currently available, the Boalsb wishes to inform the Shareholders
and the potential investors that it is expectedt tthee Group will record a loss of
approximately HK$30.3 million on the investmentdimancial assets, which comprises (i) a
net loss of approximately HK$13.6 million on thevéstments in financial instruments
consisting of listed securities and convertibleesotssued by listed companies; (i) an
impairment loss on available for sale investmewsich comprised an investment fund of
approximately HK$5.4 million; and (iii) a loss opproximately HK$11.3 million on change
in fair value of investment properties for the swonth period ended 30 September 2008.
Apart from those disclosed above and the warrassed by the Group’s listed associated
companies, the Group has no investment in othévatefe financial products.



The Group recorded unaudited net profit of appratety HK303.3 million for the
six-month period ended 30 September 2007, of whpbroximately HK$302.0 million was
contributed by the Hanny Group. In view of the ested loss of the Hanny Group to be
shared by the Group and the loss expected to herett on the Group’s investments in
financial assets as described above, the resultseoGroup for the six-month period ended
30 September 2008 may be adversely affected.

The information contained in this announcementniy dased on the information currently
available to the Company and is not based on guyds or information that has been audited
or reviewed by the Company's auditors. The Groagpdommenced the preparation of the
interim results of its operations for the six-mop#riod ended 30 September 2008 as well as
the determination of the fair value of the finah@asets for review by its auditors. The
overall financial results of the Group for the simonth period ended 30 September 2008 will
only be ascertained when the results of Hanny dher@associated companies and all other
financial information of the Group are finalizedDetails of the Group’s performance will be
disclosed in the interim results announcement efGhnoup which is expected to be released
before the end of December 2008.

In the meantime, Shareholders and potential invests of the Company are advised to
exercise caution when dealing in the securities tfe Company.
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