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The Stock Exchange of  Hong Kong Limited takes no responsibility for the contents of  this 
announcement, makes no representation as to its accuracy or completeness and expressly disclaims 
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part 
of the contents of this announcement.

This announcement appears for information purposes only and does not constitute an invitation or 
offer to acquire, purchase or subscribe for the securities.
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SUPPLEMENTAL AGREEMENTS FOR 
PLACING AGREEMENT AND 

SUBSCRIPTION AGREEMENT

SUPPLEMENTAL AGREEMENT FOR 
SUBSCRIPTION AGREEMENT

On �0 September 2007, Hanny and Placing Agent entered into a supplemental agreement to 
amend the terms of the Placing Agreement dated 24 August 2007 as a result of the Bonus Issue 
such that the Placing Price is adjusted to HK$0.29 per Placing Share.

On �0 September 2007, Hanny and ITC entered into a supplemental agreement to amend the 
terms of the Subscription Agreement dated 24 August 2007 as a result of the Bonus Issue such 
that the Subscription Price is adjusted to HK$0.29 per Subscription Share.

BACKGROUND

Reference is made to the joint announcement dated 27 August 2007 issued by ITC and Hanny 
(the “Announcement”) in relation to the Placing Agreement and the Subscription Agreement 
and the circular of Hanny dated 24 August 2007 in relation to proposed bonus issue (the “Bonus 
Issue”) of new shares of Hanny (the “Hanny Circular”). Capitalised terms used herein shall have 
the same meanings as those defined in the Announcement unless the context herein requires 
otherwise.

On 24 August 2007, Hanny entered into the Placing Agreement with the Placing Agent pursuant 
to which the Placing Agent agreed to place, on a best effort basis, up to an aggregate of 
50�,000,000 new Hanny Shares at the price of HK$0.35 per Placing Share. 

On 24 August 2007, Hanny entered into the Subscription Agreement with ITC pursuant to which 
ITC agreed to subscribe or procure its nominee(s) to subscribe for up to 499,000,000 new Hanny 
Shares at HK$0.35 per Subscription Share. ITC further agreed that it shall subscribe or procure 
its nominee(s) to subscribe for such number of  Subscription Shares which shall be the same 
as the number of  Placing Shares to be placed under the Placing Agreement but not more than 
499,000,000 Hanny Shares.
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As set out in the Hanny Circular, the Hanny Directors proposed that the Bonus Issue will be 
made on the basis of  one Bonus Share for every five existing issued Hanny Shares held on 
Monday, �0 September 2007, the record date to determine the entitlement. At the special general 
meeting of Hanny held on �0 September 2007, the Bonus Issue has been approved by the Hanny 
Shareholders. The Bonus Issue will proceed in accordance with the timetable set out in the Hanny 
Circular. Based on the existing number of issued Hanny Shares of 3,338,�22,932, the total issued 
number of Hanny Shares upon completion of the Bonus Issue will be 4,005,747,5�8.

SUPPLEMENTAL AGREEMENTS

As a result of  the Bonus Issue, Hanny, the Placing Agent and ITC agreed to adjust the Placing 
Price and the Subscription Price in order to reflect the effect of  the Bonus Issue. Because the 
Bonus Issue is subject to the approval of  the Hanny Shareholders, Hanny considers that it will 
be more appropriate to take into account the effect of  Bonus Issue on the Placing Price and 
Subscription Price after Hanny Shareholders having approved the Bonus Issue, rather than at the 
time when the Placing Agreement and Subscription Agreement were entered into.

On �0 September 2007, Hanny and the Placing Agent entered into a supplemental agreement to 
amend the terms of the Placing Agreement such that the Placing Price is adjusted to HK$0.29 per 
Placing Share. Taking account of the above adjustment basis, the Hanny Directors consider that 
the adjusted Placing Price is fair and reasonable.

On �0 September 2007, Hanny and ITC entered into a supplemental agreement to amend the 
terms of the Subscription Agreement such that the Subscription Price is adjusted to HK$0.29 per 
Subscription Share. Taking account of the above adjustment basis, the ITC Directors and Hanny 
Directors consider that the adjusted Subscription Price is fair and reasonable.

Accordingly, the maximum net proceeds from the Placing and the Subscription will be adjusted 
from an aggregate of approximately HK$344 million to approximately HK$285 million where the 
use of proceeds will remain unchanged.

Save for the aforesaid, there was no other change to the Placing Agreement and the Subscription 
Agreement.

On behalf  of the board of On behalf  of the board of
Hanny Holdings Limited ITC Corporation Limited

Dr. Chan Kwok Keung, Charles Dr. Chan Kwok Keung, Charles
Chairman Chairman

Hong Kong, �0 September 2007
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