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ANNOUNCEMENT

The Board announces the details of trading balances due from an entity as at 17 August 2004
pursuant to Rule 13.14 of the Listing Rules.

DISCLOSURE PURSUANT TO RULE 13.14 OF THE LISTING RULES
Reference is made to the announcement dated 24 September 2004 (the “Announcement”) of ITC
Corporation Limited (the “Company”) for the disclosure pursuant to Rules 13.13, 13.14 and 13.15 of
the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the
“Listing Rules”) for details of advances to, and trading balances due from, certain entities.
The board of directors of the Company (the “Board”) wishes to disclose pursuant to Rule 13.14 of the
Listing Rules details of increase in trading balance due from an entity (as defined in Rule 13.11(2)(c)
of the Listing Rules) to Paul Y. - ITC Construction Holdings Limited, which was a subsidiary of the
Company until 20 October 2004 and is an 49.6% associated company of the Company as at the date of
this announcement, and its subsidiaries (the “Paul Y. - ITC Group”), which increased by more than 3%
of one or more of the relevant percentage ratios as set out in Rule 14.07 of the Listing Rules over the
amount as disclosed in the Announcement.
As at 17 August 2004, the trading balance including retention monies (“Trade Receivable”) due from
Highways Department to Paul Y. - ITC Group increased by approximately HK$8,404,000 as compared
with the balance of approximately HK$22,251,000 as at 31 May 2004 as disclosed in the Announcement
to an aggregate balance of approximately HK$30,655,000. The increase represented 4.6% of the
Company’s average market capitalisation for the five business days immediately preceding 17 August
2004.
The Trade Receivable is unsecured, interest free and with payment terms within 1.5 months from the
date of certification and arose from construction services rendered by the Paul Y. - ITC Group.
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Please also refer to the published version of this announcement in The Standard.


