Please also refer to the published version of this announcement in the Hong Kong iMail.

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.   
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ITC CORPORATION LIMITED
TUNG FONG HUNG (HOLDINGS) LIMITED

(incorporated in Bermuda with limited liability)
(incorporated in the Cayman Islands with limited liability)

Disposal of interests in Tung Fong Hung

The directors of Tung Fong Hung announce that they have been informed by ITC that the disposal of interests in Tung Fong Hung by ITC to Mainland Talent Developments Limited was completed on 16th November, 2000. 

Reference is made to the joint announcement of ITC Corporation Limited (“ITC”) and Tung Fong Hung (Holdings) Limited (“Tung Fong Hung”) dated 10th November, 2000 in which, amongst other things, it was announced that the disposal by ITC of its interests in Tung Fong Hung to Mainland Talent Developments Limited would be completed on the fifteenth day after 10th November, 2000. The directors of Tung Fong Hung announce that they have been informed by ITC that the relevant documents required for completion of the transaction had been delivered and the transaction was completed on 16th November, 2000. Upon completion, Mainland Talent Developments Limited is interested in 242,306,000 shares in Tung Fong Hung, representing about 33.98% and 33.49% of its issued share capital as at 10th November, 2000 and 16th November, 2000 respectively. The change in the shareholding percentage is a result of an increase in the number of issued shares in Tung Fong Hung, arising from the exercise of share options of Tung Fong Hung. 

By Order of the Board
ITC Corporation Limited
Wong Lai Kin, Elsa
Company Secretary 

By Order of the Board
Tung Fong Hung (Holdings) Limited
Cheung Lin Shun 
Company Secretary 

Hong Kong, 16th November, 2000 
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