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萬能國際集團有限公司*

(Incorporated in Bermuda with limited liability)

(A Member of The Magnum Group)

ADOPTION OF CHINESE NAME,

ADOPTION OF NEW SHARE OPTION SCHEME

AND

TERMINATION OF EXISTING SHARE OPTION SCHEME

The resolutions to approve, among other things, the adoption of the Chinese name “萬能國際集團有限公司” for registration in Hong Kong, the adoption of the New Share Option Scheme and the termination of the Existing Share Option Scheme of the Company, were duly passed at the Company's 2002 Annual General Meeting and the Special General Meeting held on 11 June 2002 respectively.

Adoption of the Chinese Name

The Directors of Magnum International Holdings Limited (``the Company'') are pleased to announce that by a special resolution duly passed at the Company's Annual General Meeting held on 11 June 2002, the Company has adopted “萬能國際集團有限公司” as the Chinese name of the Company for the purpose of registration under Part XI of the Companies Ordinance in Hong Kong.

The aforesaid Chinese name has already been used by the Company in Hong Kong for identification purpose only since its change of name to ``Magnum International Holdings Limited'' on 23 February 1995. Since no Chinese name appears on the issued share certificates of the Company and there is no statutory requirement for the Company to add the aforesaid Chinese name onto its share certificates, the Company will not issue any new share certificate following the said adoption of Chinese name .

There is also no change to the existing English and Chinese stock short names of the Company used in the trading system of The Stock Exchange of Hong Kong Limited.

Adoption of the New Share Option Scheme

Reference is made to the Company's circular dated 17 May 2002 (the ``Circular'') regarding the adoption of the New Share Option Scheme and the termination of the Existing Share Option Scheme. Unless otherwise defined, terms used herein shall have the meaning as in the Circular.

The Directors of the Company is pleased to announce that at the Special General Meeting held on 11 June 2002, the resolution for approving the adoption of the New Share Option Scheme and the termination of the Existing Share Option Scheme was duly passed by the Shareholders.

The New Share Option Scheme will come into effect upon (i) the Listing Committee of the Stock Exchange granting the listing of, and permission to deal in 61,502,417 new Shares, being 10% of the total issued share capital of the Company as at the date of the Special General Meeting, which may fall to be allotted and issued upon the exercise of the subscription rights attaching to the Options that may be granted under the New Share Option Scheme; and (ii) the Bermuda Monetary Authority granting its permission for the issue of options under the New Share Option Scheme and the new Shares to be issued upon the exercise of the subscription rights attaching to the Options.

The New Share Option Scheme complies with the new Chapter 17 of the Listing Rules which came into effect on 1 September 2001.

By Order of the Board

Lim Teong Leong

Chairman

Hong Kong, 11 June 2002

* For identification purpose only
Please also refer to the published version of this announcement in the (The Standard)
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